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Hi#fl)  Statistics Canada, CANSIM Table 384-0038 (20144E12H21H 7 7 & X)

A FR2T% ZfER Lz, LinL, 20104 LARRICIZRERIE 75 AR EICEE U, 20104E123.4%. 2011
H123.0%. 20124E121.9%. 20134E122.0% OEFE/RL Y. HF-FRFEOBINE, i 7 7 EH
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FH% ) X HEEHR OCANSIM Table 384-0038(Z4KHL L T\ 523, 77 &R H 7 5 720201 14F & 20124F
OENMEIEES N TN S,

9) miteE,. FER (2013). pp. 118-120,

— 139 —
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Za—77>2RIUR

2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013

HF A= PEZE[T002] 56.4| 59.9| 455 50.6| 54.4| 49.4| 515
EMKPEZE[] 14 13} 13| 13| 14| 15 15
RZE - A1V - T RABRIEZE[21] 45.7) 49.1] 31.0| 37.5| 41.7) 33.7| 34.2
ER - HA - KEZE[22] 23| 2.0 25 24 21 24 23
R (23] 34| 41| 6.5 64 6.5 87 10.7
B35 2£(31-33] 3.5 34| 41} 3.0] 2.7 31} 27
H—E X A PEZE[T003] 43.7| 40.1| 545 494| 456| 50.7| 48.6
78 3£[41] 1.7 L7 200 19 20 24 23
/NFEEE[44-45] 4.1 41| 54 50 45 50 48
TEiG - A 3E[48-49] 22| 20| 26| 24 22| 25 24
&R - SUEREE5]] 1.9 18 25 23] 20 22| 21
SRl - PRIRE[S2] 29| 28| 3.3] 32| 29 33 32
AEPE - L &IV - U —ZXF[53] 6.3 6.2 86/ 777 7.1 80 79
B - B - A — B X 3[54] 1.8 18 24| 22| 21| 24 23
S [55] 04 04 05 04 04 05 04
B R— N - BEEEYILIE - b —E ZFE[56] 1.1 1.0 13 12| 11 1.2 1.1
HE[61] 441 42| 6.0 53 48 53 49
NIVAT T - fEREAL62] 76| 5.7/ 83 75 6.8 73 70
T e BB LI T3 3 (7] 0.2 02 03] 0.2/ 02/ 02/ 02
B - BREZE[72] 1.2 12| 16| 15/ 14| 16| 1.6
ZOMOT—E ZEB] 13 13| 17 16| 15 16| 15
BB FR[91] 6.6/ 5.8 81| 7.1] 6.5 7.3 69
EPEFE[T001] 100.0{ 100.0{ 100.0| 100.0{ 100.0| 100.0{ 100.0

) 1y ANOEFIFIT AU HFERESFET AT L (NAICS) D3 &S 2157,
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TIN—=F MORFRERIZIZ2—T 7 > RIRMNFERE<EFH LN ENRFHER->TH
D, ZIN2MOMEREZ> TS, TOHERITIE. WMNOEEMEDOHENH 2 LHERINS,

Z LI320074FE 52013 ETO=a—T 7 > R T2 RMOEHRIGDP DHEZRLIZHDTH S,
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BOTNWBEIENKBEEL THEITEZENTES,

Za—T7 2RI RINOEELMZMEBNICHD &, MEEEZEDOHR TIIRZE - 31V - HZREIHE
¥ (31.0%~49.1%) DHHZE B4%~107%) DEDDLENE N, £ Y—EREEELEDH
TUEAEE - L>F)L - U—2% (62%~86%). NIVATT - thaf@tt (5.7%~83%). BUFHE
& (6.8%~81%) DEHDDHENE N, —FH. TIVN—FINOBFEIL, SL3¥E - 1)V - A
(21.9%~32.1%). Ha%¥ (9.1%~109%), ®i&E%¥ (64%~7.7%). K@pE - L>F) - U—2¥
(84%~104%) DIENENY, Za—T 7> R > RNTIIILE - A1) - HAFWEO R
MTIVN—=F ML B10% LA EBE, UL, FEMTIZELEZED HERA2.7%~4.1% E{KL,

Za—77 2RI RMNTIR FLZE - A1)V - HARIBED LLED200845121349.1% &9 5 E
D, ENNY =T - 23y ZEEBO20094121331.0% NEBE L 7z, 20104E 5 S HANTHE U,
20114E1T1341.7%12 785 72, L L. 20124E1233.7% 8> L. 20134E1T1334.2% 12725 /0 =2 —
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MEETHD, Za—T77 > R RMBUFICE D & Bl & KRB A ZAFEZEIZNDO GDP N DEF 5
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73 a7 AN O VLT 1 DMORARBEOB L Z24%1TE LY,

HFFDERLTRINF—FKESL (National Energy Board) 1285 &, 20126ED 1 F % DFEH D 4
BT IN—=FMN (WFFEEDT13%), YAHF 27 M (FA140%), —a2—T77 > RKF R

10) Hidl, Statistics Canada, CANSIM Table 379-0028 (20144F-12H25H 7 7 & X),

11) {84, Statistics Canada, CANSIM Table 379-0031 (20144F12H29H 7 7 -2 2)h bR,
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13) Government of Newfoundland and Labrador, Department of Finance (2014), The Economy 2014, p. 17, http://econom-
ics.gov.nl.ca/E2014/TheEconomy2014.pdf (20144E12H 7 B Y 7 & X),
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Za—T77 2 RS2 RMOFEETIE, SRILGEIYNO LA GH TH 5. 20134 FM O ik
YO HFTEIZKISTEE RV T, 205 BRIZHE RIVASIL G O HFEE TH - 727, 20134E. &Edk
FEMICH T 2 HEEMMIIRE LB Lz, SRILAIIRADTTE TdH 5 PEAO#HHAT20124F &
D H10% BEIML 7z, 20134FEDHIEG D AR Y MiiIZ20124E L D H10%m< 1 k> %472 013508

14) Government of Canada, National Energy Board (2013), Canadian Energy Overview 2012: Energy Briefing Note, p. 9,
https://www.neb-one.gc.ca/nrg/ntgrtd/mrkt/vrvw/2012/201 2cndnnrgvrvw-eng.pdf (20144E12H30H 7 7 & X). 7%
B, T T TOEM & Ecrude oil and equivalentZ 57,

15) Government of Newfoundland and Labrador, Department of Finance (2013), The Economic Review 2013, pp. 11-12,
http://www.economics.gov.nl.ca/PDF2013/TheEconomicReview2013.pdf (20144E12A7THY 7 & X),

16) fi#E=. Government of Newfoundland, The Economy 2014, pp. 17-20, 3 & U'Government of Newfoundland, The
Economic Review 2013, pp.12-14.

17) AitEE. Government of Newfoundland, The Economic Review 2013, p. 14,

18) Ai#8#. Government of Newfoundland, The Economy 2014, p. 17,

19 L,

20) IMF, “ Commodity Market Monthly, December 12, 2014, p. 4. http://www.imf.org/external/np/res/commod/pdf/
monthly/120114.pdf (20144F12A31H 7 7 & &),

21) [OPECHEMMERIIRE., YUY SE T NEHERMT LY 5] (O 4 —] 20144E11H28H. http://jp.reuters.
com/article/topNews/idJPKCN0JB1QQ20141127?sp=true (20154E 1 H 2 H Y 7 & X).,

22) 8=, Government of Newfoundland, The Economy 2014, p. 27,
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%, [ERSEATNE 1 H %72 01150008 LIV AR 277> T3,
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=<2 av gk FEARSHTSHFEEIEAL. Migd 1 > %720640US RV TH- 72
A% 2013FITIE 1 R > %2 0600US RIVICF#E Lz, S OAEFEFIIMIED FEE, US RILIC
KT BHFY RIINLETHE L, —Z2—7 7 > KT > KN TIE Corer Brook Pulp and Paper #:A3%i
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23) [l L,

24) [l k. p. 44,

25) North Atlantic Refinery, “Our Newfoundland Oil Refinery,” http://www.northatlantic.ca/about.asp (20154 1 A 1 H
TR,

26) Hi#8E. Government of Newfoundland, The Economy 2014, p. 41,

27) [ELk. p. 34,
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THO, TEDAMEE, > —7— M, AR A E & RAEFRM THORMNA SN D,
ZL T, INSOIEDCMTMIZEELTTY AU AHhEARHIN TN,

S 51T, 20074 520134 £ THEFZIED GDPIT 9 % R AIZA% 1 510.7% ~ ik in L T
WAHM, TNHHE FUNE RATZBIREITESET DN TN D, BRI, 2013FEDMNORE
B OEHLL ISR, & RAT ARMEREO S D TH -2,
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ANERUZ, UL, 20114ED 5201310 T TT4%, 7.3%, T1%~NERLZIEFL TS,

Za—77 2RI RMOKERT 20074FD135%, 20084 D13.3% TdH > 7241, 2009412
7o TI56%DE— 71T L, 20K, 20104 D144%., 20114ED12.7%. 20124ED125%. 2013
FEDILA%NER LTI Uz, 2007480 52013EE TOMMT =2 —7 7 > K5 > RN Dk ER

28) Ak, p. 52

29) RFEORERIL, I X RE L1003 EE SN TWD BT ZHiGHE. CANSIM Table 282-0087 (20144 8 H
28H7 7B A) IIEPLIZ L TWD, Fo, FEF (2013) TRENTWDIRERIIN T T BIEOHDRKIEFLT,
JFZHEF R, CANSIM Table 282-0002 (201349 A 7 H7 7 & A) IZIRILIZ L TW 5, 20144E 9 H 4 HIZH#%
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30) 2013 DT YR« ZRU—FR T A F 2 FNDORERBILA% ERFETH-T,

31) Hi#8E. Government of Newfoundland, The Economy 2014, p. 2 and p. 12,

32) Dale Marshall (2001), “Should BC Lift the Offshore Oil Moratorium? A Policy Brief on the Economic Lessons from
Hibernia,” Vancouver: Canadian Centre for Policy Alternative, p 8, https://www.policyalternatives.ca/sites/default/files/

uploads/publications/BC_Office_Pubs/offshore oil.pdf (2014412H21H Y 7t R),
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K2 2001EMNS0BFEETHD=2—T77 RSV RINDOEAME6 vEOEHLEFE @EHRES. BEX—X)
(BHL - AR, %)

Za—J72RIUR
2007 2008 2009 2010 2011 2012 2013

WHAE % WA % WA % WA % |WNE| % R % |&HE %

7 A7 | 8,951 76.6/10,768| 71.6| 5,987 69.4| 6,421| 69.7| 8,076/ 66.6| 6,475 57.5| 6,766 56.8
HHE 359  3.0| 481 3.2]1,013| 11.8/ 715] 7.8 1,039, 8.6| 1,345 11.9| 1,466 12.3
1F1U R 181 1.5] 170 1.1} 151} 18] 68| 0.7 115 0.9 499| 44| 868 7.3
Fo 5 11 0.1 9| 0.6 92| 11| 121} 1.3] 586| 4.8 703] 6.3] 755 6.3
PAZYS 23] 0.2 318 21| 101} 12| 69 0.7 249] 21| 434] 39| 4904 4.1
HA 160 1.4 219 15/ 86| 1.0{ 111} 1.2| 185 15| 103] 09| 243| 2.0
Z D 2,001 17.2] 3,002| 19.9| 1,187| 13.7| 1,707| 18.6| 1,872 15.5| 1,697| 15.1] 1,332| 11.2
&S A (11,686| 100.0(15,048| 100.0{ 8,617| 100.0| 9,212| 100.0{12,122| 100.0(11,256| 100.0{11,920| 100.0

Hi#)  Industry Canada, Trade Data Online (20144E12H15H 7 7 & X),

RIZT AN EOBITHEMZLTT, AMORFICEZ5HEZIS MLV,

£ 21320074 S20IMEETOZ2a—T7 7 > KT 2 KIND 147 6 » EO#iHHATFE (76 5E 5.
WRIN—2) ZRLAZBOTHSY, FMO007FEOHHE FEimbgEzkR<) 1311768 KLV T
HoTz. 2008(FEITIZI506E KILABIML 7278, U —< > - 3 3 v 7 502009412 138645 1)L~ />
Uiz, = 0%, 201009265 Kb, 20114E 012165 Kb, 20126E D11365 KL, 20134ED1196% KL
EHHERVIRL TWD, BFFRROBEREN) —< > - >3 v 7 URTOKEICEL 200
01266 CTH BN, Za—T7 > RI2RMOBEEIRE =< - > 3 v 7 LIETO#HKHEC
FTHEEL TWia,

Za—77 > RI 2 RMOBKOEHHMTEERIZY AU AT, 20074F D906 1)V HEEDT6.6%
EED TV, 7 AU AAOEHHEIZ20084F 1310865 KL~ ERIN L 7275, HEIZ71.6% &84
UZze 20094E1C7 AU A~ O#iHEE (6065 K)L) (3B LR (69.4%) B L7z, 20104 DI
37 AU AAOEHBEIT R Z R VIR L, 2013412136808 KL &/ao 7z, TOM. HHRIZ69.7% 7
556.8 % i L 7=

A FE S 2 A0 E T, #2007 D365 KLY 7520094 010,148 KL & 3 53k

33) £20DLEN6 »ElE, 2013 D AL 6 » E il T,

34) ANDOEZEL, RITHBL T2 REOT T RVOM THIELA LZENLEH I N TN S,

35) Hi#EE. FE (2013). p. 124,

36) HifEE DI (2014a, 2014b) OHEARTIE, HHBMEE NIV OBEMATRLEZDN, Za—T 7> RFT >
RMDE 2 LA T OESHFEEDEGHENNS Wiz, I TIRER RIVOA THIETA U - ff Z i #
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K3 2001ENS0BFETD_a—T77 Y RSV RHDOLEAS »EDHBARFE BRES. BEN—-X)
(BfI: BA R %)

Za—J7>RIUR
2007 2008 2009 2010 2011 2012 2013

WA % WA % |WAE % |WAE % |WAE % |[WA®E % |WAE %
127 1,501| 485| 1,869 43.9| 1,172 44.3] 1,813| 50.7| 2,148 58.9| 3,633| 68.1] 2,538| 52.0
T AU 2420 78| 317\ 74| 214] 81| 324 9.1| 437/ 12.0| 696 13.1| 1,147| 235
1FU R 23 0.7 41] 1.0 32| 12 72| 20| 128 3.5 183| 34| 228| 47
ary 524| 16.9] 844| 19.8| 629 238 595 16.6] 180 4.9| 302| 57| 188 3.9
[N 8 0.3 12| 0.3 26| 1.0 100 0.3 29| 0.8 22| 04| 138] 28
akiich 797\ 25.8| 1,178| 27.6| 570| 21.6| 763| 21.3] 725 19.9] 497 93| 639 13.1
o ABEE R 3,095| 100.0| 4,261| 100.0{ 2,643| 100.0| 3,577| 100.0| 3,647| 100.0| 5,333| 100.0| 4,877| 100.0
il &R A ST (11,686 15,048 8,617 9,212 12,122 11,256 11,920
BN | 8,591 10,787 5,974 5,635 8,475 5,923 7,043

Hi#)  Industry Canada, Trade Data Online (20144E12H 15H 7 7 & X),

SHMU7zo 20104EITIX7.208 RILANEHA L7228, 20114570 & BINCHR U C. 20134E121314.74

RV (12.3%) 123> TWwd, #3031 F U X T, 20074E01L8E KL (1.5%) 7 520104 D0.7
8 RIVETRA LD, 20114ENSBEMICIE T, 20134FI1C138.7(8 RV (7.3%) 127> 7z, 20134
WEHBAMEBSMOA T FET T 203, 20074 QAT & HITDng, 201 14ED S #
L. 201313 ENZNTHE RIL (6.3%). 49 RV (41%) Eiz>7z. HAIF2007T4EICIEEE 4
fir (1668 K)L) OEHAHATFETH > 7225 20094F12130.96 RIVETHAD L. Z OB 7225,
2013 ED2ME RIVIFE 6 AL TH o 7,

013FED=2—7 7 > R RNOEHHTEICOWT, 7 AU AMEGHED6.8% % 5%, 7%
DDOKA% DL =7 ZEI -0y NNEY PTEENEO TS, Za—T77 > R7 2 BNIEB.CIN
CRWTHEGHFENZRLL TV,

7 31F20074E M H2013FEETO =2 —T 7 > K52 RIND B 5 # B o AL X TRMOE
BNEERL TS, 20014ED=2—7 7 > R 5 > RMO#HABII3E RV T, 2008412134308 R
IVABEINU 720 UL, 20094F12132668 BILAJA L. 20104E 0 S 2 DR L, 201348121349
& RIVITIe o 7z, BHIGZIE. 20074E 5 520134 O R EF T, 20084F1213108(& KL TH > /2

9%,

37) John Bulmer (2014), “ Provincial Trends,” June 27, 2014, http://www.gbm.scotiabank.com/English/bns_econ/
ptrends_nl.pdf (20144E12H25H Y 27 & X),

38) £3DEALS #EIE. 20134ERF D L5 » E &L Thb,
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x4 2001FEDS0BFETDZa—T7 YRSV RMETAVAEDESZLEGNX (BRES. BEX—X)
(BfI: BA ML)

2007 2008 2009 2010 2011 2012 2013

i 1 4E 8,951 | 10,768 5,987 6,421 8,076 6,475 6,766
}Z‘/ ) LIPN | 242 317 214 324 437 696 1,147
BN 8,709| 10451 5,773 6,097 7,639 5,779 5,619

— 1l

N
UN

Hi#)  Industry Canada, Trade Data Online (20144E12H15H 7 7 & X),

2. 20094EITI3606E RV EAD L7z, 0%, HSICZHEML. 20134370 RV &7x o7z,

Za—77 2RI ENORRKOWMAMFEIZT Z 27T, 200740156 KL (48.5%) 7152008
FEOLIE RILANEHEINU 7z, 200904E 113 E ABE D2 RIILA AL, MABICTHD SR D
44.3% N EA UTze 20106E0 52012612 TA Z 7705 QI ABISIEIM L, 20124£12133668 R
b (68.1%) &7s-o7z, 2013FFITIE26E RILT, 52.0% % 507z,

Za—T77 2RI RMNOBHHEFEE 1AL TH 727 AU Hid, 2011475 52013120 1T i
AHFEELTE 2L TH o 7. 2011FDLME RV (12.0%) 2 52013FD11LE R (23.5%)
NEABED LR BHEIML 72, 200740 520105 120 CTAHFE E L TO Y NE 20T
Hol. 2007FED52E RV (16.9%) M 520084 D84 KIL (19.8%) ~HEIL. 20104£12136.0
BRIV (16.6%) ~NERADLU ., 2013FITIILIE IV (3.9%) T, HEAMOEAMFE Lo 7,
728, 2013F D 3 AL O AMFEIZA FU AT, WABEHI2IEIIL Q7% Thok, /.
20134 D 5 ML R YT, BABIZLARRIL (28%) THoT.

Za—77 2RI MNOEAMFEOREIE., 177 PWMABONSHZLHEDTHED, INk
TRAE SN 6 NOBADEAMTFENT AU Y ThHo/mZ EERRESRE>TNWDS, Za—
Ty 2RI RMITESTT AU AH S O ARILH < 20134E1278 © T23.5% X THANL 7275,
20074E /0 52010FE £ TIRI0% R CTH o /oo F/zy LA O AMFEICTIEE I — O v )NGEE A%
Fonsa, FEREY DTHEITA SR,

K2LERIMSZa—T 7 2RI 2 RINOEHEED K O AZIZ20084F 2 5 200948 12 70 1) TRk
DU, U= ay V7 OEENGHINTz, 201040 5201141200 Tha A - WAL &
HITHINL 7278, 20124F £ 201341 13 AR & AR R S 2 A A 5 N e,

K AF2007TENS20I3FEXTOZa—T 7RI MNET AU NTOEG EHG N2 E LD
EbDTH D, 2008F IS WA IMY, —a—T77 > FI 2 RNOEGINZIT1056 K
IWOBRTTH> . 2000F I3 HE M AREE BT L, EEPCUIS8ME RV O ERT SRR L

39) miteE. A (2014a, 2014b) ZZWOZ &,
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K5 2007EMS20BFETOZa—T77 RS RMNO LS MBRELE @ERES. BEAN—X)
(BfI: BA R %)

—a—Jy 2RI UR
2007 2008 2009 2010 2011 2012 2013
WigE % [WlE X WiE| % WHE X% WHE] % [EE % |RiE] X
SRRl (27) | 8,535 73.0{11,165| 74.2| 5,670| 65.8] 5985 65.0| 7,991| 659| 7,269| 64.6| 7,716 64.7
YA AT 7% (26)| 1,789 15.3| 2,558| 17.0| 1,915 22.2| 2,220| 24.1| 2,991 24.7| 2,719 24.2| 3,158 26.5
A - R (03) 645| 55| 710 47| 653| 76| 708 7.7\ 772 64| 710 63| 757 64

A - AR (48) 341) 29] 337 22| 166] 19 113] 12| 156] 13| 114 10/ 95 08
MTA-MTHA Q6| 145 L13] 93] 06/ 66] 08 69 07 8| 07 63 06 65 05
£ DA 231 20] 18| 13| 147 17 1I7] 13| 126 1.0] 381] 33 129] 11

#a (RS R 11,686 100.0{15,048| 100.0] 8,617| 100.0{ 9,212| 100.0|12,122| 100.0|11,256| 100.0{11,920| 100.0
#) 71 JWIEHarmonized Commodity Description and Coding System (HS) 1 — R & &7,
H#)  Industry Canada, Trade Data Online (20144F12H20H 7 7t X),

oo TDH. 20104 S201 4RI VT Tl AE S B A BN & BITHEMITIZ U, 2011 OE HINZ
137668 RV ORFANEEE L7z, 2013FITIE56f RIVDREF LR, Za—T7 > RI 2 RMO
T AU N EDOEGINIZ2007T4EN S2014E L TR TERF TH 5, 20074 E2010E0T7 AU HED
BEEIZ2—T77 2RI RNBEOE IO RFIEE LE > TWWa, 72, 20084, 2009
. 20114E, 20126EDT7 AU N EDBGERFII=2—T7 7 > R5 > RMOE G BFDFIT90.1% H
596.9%ITHY L. 2013FIC/m> TEDHRIFEF L2 DD, KRELTII8% TH>z, Th
SOBMEIXT AV A EOEGNNEROEGRFEEAMNLTBO, YAUBEDOEG N2 —
Ty RIZVEMNEFCESTEETHDLZEREL TS,

3-2 HFSREDOHEH

K, BEMENSES OBMERA TAHALD. £ 5IF2007TENS20IFEETOZ2—T 7 >~
RS> RND b5 SENEHEZZLEZDDOTHBY, —a—77 > RS2 RMOBHE, 2007
N H2013FEETOR, Kz O & T 2IMMERE oM DR E L, 2008F Tldl12(E K
)V (T42%) Tdo7=7% 2000 IIF576E KL (65.8%) NFFHWML 7=, £ O%, 8mEHd 2z
0 IRL T2I3FITIITTE IV (64.7%) 12785 7=, 55 2 Mot HI38EG -« 25 7% T, 2008
FEITIE260E )V (17.0%) TH-o7=A% 200012131965 KL (222%) ~JgA L. 2013412133265
Kb (26.5%) ~EINL 7z, 20074E7 5 20134F £ TOMR T, SEMPERREL S 90F - 25 V55D 2
SR DS8.0% 7 591.2% & . =L TV,

55 3 ML EZ M - AT, 20074E2 520 134E 1/ TRIHLAEDAT % ~T7.7% % 5D 1=, 4

40) &5 &X6 DO EAM5 MBI, 2013FK A0 B 5 mEZBHEL Ths,
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&6 2007EMS20BFETOZa—T77 RS RO LS RBRBALE @ERES. BEAN—X)
(BfI: BA R %)

Z—a—Jy 2RI UR
2007 2008 2009 2010 2011 2012 2013
BWAB % [WAE| X WAB % WAE X WAB % BAE % |WAE X%
SnrEEREL (27) 12,807| 90.7/3,875| 90.9(2,253| 85.3]2,962| 82.8(3,033| 83.2|4,686| 87.9|4,203| 86.2

M- A—b% G| —| —| 390 09 79 3.0] 265 74| 195 5.3 1| 0.0] 230] 47

— B (84) 400 1.3] 49| 12| 64| 24| 49 14 71| 19| 197 3.7 121] 25
SR BT (73) 29| 09| 41] 1.0/ 38 14| 36| 1.00 67/ 18 85 16| 102] 2.1
fRE - KBS (22) | 21 0.7] 23] 05 22| 0.8] 23] 06| 24] 0.7 29| 05] 27| 06
Z DA 198| 64| 234| 55| 187 7.1] 242| 6.8 257 7.1| 335 6.3] 194 39

i ABE AR 3,095]100.0|4,261]100.0/2,643/100.0|3,577]100.0|3,647/100.0/5,333]100.0{4,877]100.0

Hi#)  Industry Canada, Trade Data Online (20144£12H20H 7 7 & X),

AL &5 5 ML EVEHK - BOREE T - ITAT, ZNTh08% 7 52.9%. 05%0513% Th >/,

BWATEICDOWTIE, £ 6 220074 B20IM4EETO=a—7 7 > K5 > RMD AL 5 5 H B
AfZERLTWS, FRH, Za—77 > R52 RINOEAGR B | ISR T, 20084
ZI3968 KJL (90.9%) T. 20094113 A KD K HER B L7=A8, 20104E0 5 20124E 121
THIABEDHEMU ., 2012451213476 R)L (87.9%) Lix> 7z, 20134FEITIL A M HIZ42(E KL (86.2%)
AN U Tz, SABEIC BT DIEMTERREL D 5 5 LK I382.8% 40 590.9% &, HAKD 8 EIMn S 9
HZEL TW5,

B2 OAREE, M - AR— M R, SRS, Skl - ZRRET, ThThig
NEH/NI L, WABEGFHOENN—t > b2 HDDITEER,

K OFMITHRET 5 &, 20014FENS2011FED S FHZa—T 7 > RT 2 RN S O (HS
a— K270900) 13T XTT AU HAEHENTWS, EHAEIZ20074 D611 KL A 520084 D76
BRILAHML 7z, LU, 2009412133968 RV AN ERE <A L. 201045133808 KL & I IFHE
ETH 7. 20114FITIESTHE RIVAFHCEMU 72, 20124512137 AU A ~N40E R)b, 1 FU A
2RIV, 2013FITIET AU AAN3ERIL, A FVAZEFOZEDOMOE L8 RIVEH TN,
¥/, Za—77 2RI RMMASAEM (HS I — K271019) 1%, 20074E D 1465 KL H116E KL,
20084E D221 KIOLH114E RV, 20134E 02048 RILH136E KLY AU BB SNz, 20134E1213
AT T 5 ANSERIL, AT 2F N2 E RV E Nz,

T ESE 2 MDA - AT T HITHEINZ0AD D BRKOHHEZ 5D 2 6 O3 8kLA
(HS2601) TH%. 20084FEA 520134F £ THEARADHEH LT, 20124F1CI13236 RV D S 5104

41) Hi#, Industry Canada, Trade Data Online (20144E12H15H 7 7 & X),
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Kb, 20134F12132868 KL D S B126% RV E N T 5. 20074R13 7 A U A1 ASRA D56 T,
20084E 0 5201 14EE TR Y AU ADSHPEICK B E 20, 20084£12.56 KL, 20114E1C4.168
ROV E N7z, 20124F E20134R13 4 5 > A3 2 M S T, W AIZ T2 hnd4E KL,
49 RILTH -2,

BAS D SEMITEIRE T 2 h%, 20074Eh 5 201341 /T T 527 05 OBAFIZ T R TEMTH >
Jro Fizw O T7HNOOMAFHOZTDEEAENFMEGMTH S, %3 ITIRRDME N TNIRNA,
20074E £20084E1CIE YT = X AL I HA06E RV, 6.8(4 RILOBFHAMHA SN TN EY,

Za—T77 Y RIDRMNOES ORMIE. St R Emi) S9hT - 25 7% (FRcsk
SE) MR 9Bl E B —J5. SETERRE (B AERA DK 8 EIN S 9EE DTS T
ETHD, HL. FLPPEREIOBIHAZ, 200742 5201 14E £ TIREAZD 2 {500 £, 20124F &
201341316~ 185 Th o7z, FHDIFEAENT AU HAEHHEIND—FH, 15720 TTRE
MBEIHZBRAL TWD, SILEIREE L THESTY AU ANEHINTWD, SEMERE & 55
G AU %EERHHTHIET, BBEFEEAMLTWD LMW BN ERS T,

4 F&O

Za—77 > RS2 RNOBFRERIZOLEBIENRE L, EREERNEELEOL TN
ENRMTH D, £7. FMOBEENFEMZ T ET 2HMEROBHLMTICAE < KELT
PO, LadT AU HTBHADKEFEELE <. 200740 52012FE 12T TORS BFED 9 HLL L,
20IHEITKISENIT AV HEDEPICE > TEALINTND ZEBHSMER ST, TDD,
Za—77 Y RI2RMOBEFKZ. 7 AU DRFEORZEN. HF Y RILOAEL — hDEHz f
D ET B O AT & Vo 2 HEFREF OB H R E S EEZZITRT,

HF Y TIRIRN O RAZEOBEIMNBIFICBL TWS, LhL, =a—77 > KT RRRKIC
&5 T TEERMBISHEOFAKEZIK> T, W FFERBFE=1—7 7 > RF > RNEUFIE
BAEGS I-RE0 D 5. 18MUEICH F Y RERHITNE =2 —7 7 > RS> Rih O EERIZ b F
SHIBBRFICOARIET 2 S HkEH Lz, ZOREICOANDST. KEENF 3 25
N (have-not province) 75720, FHIRBFN 5 FEM &2 ZHH> THBHIB D=0, 155
BEHBFEI= 12— 77 > KT RINE /Ty - 2aLTMAF T a7 OEE KR AR S
/o040 VLT O 2D 2 La@B0iz,

42) [ k.
43) [ k.
44) g8, Marshall, pp. 5 and 8.
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£, Za—77 > T2 RMNICHE—TFTET % ELHT North Atlantic Refinery i, 7 A U 77 A
¥FK v — > (Shaheen) IZK> TEFLIN. 19T3ENSKBE L DD, LHn 5 BE
U, 1976 ICHE L7z COREICLREEXD TR - BRET AU NIEDSME ZT/2> T
7zo T OEHFTIZI9804FIC A1 S HIBBUF O X~ O - 1 F & BFE A4k (Crown Corporation Petro
Canada Exploration Inc.) 21,000/ R)LVCHRHM I Nz, 1986FITIIANHAN—S 2 —F AL Z &
< Newfoundland Energy Ltd. IZ{#/» 1 RV TFEHIL 7z, & DK, Newfoundland Energy Ltd. b Z D%
DEEHZOHMTTHEHLZ8MZ, Z2—T7 > RI 2 RNEUNDOAFFRIBITTESD Z Lok
U ZEHESINi, ZORE. ZZ0EFBOI0%ITFEELTY AU AANE@EHIN, EOD10%
Moa—77 > RS2 RNTHREINTNSY,

2006412 Z QBT A1)V ) — I AL % & < Harvest Energy Trust 121668 KL TRA S 1
724, FI#EIZZ D% I B A E #1Harvest Operations Corp.(Harvest) & 75 0, 20094F 12 13 Harvest
V38 [ B O 1 ¥ Korea National Oil Corporation D584 T2 4k & 725 727, 20144E 9 H. Harvest |
= 21— 3 — 7% ®SilverRange Financial Partners £f:1Z North Atlantic Refinery Z 72 AL 7z, 7EHIGEEII N
BEnTunmn®,

i EOEEIHES T, ZORMATTHEINDFHPRL 1 TV EFRMBMNS T AU B
I AAINIRDS TWBEZEN, HFFOHFE THEINTNSY, 20134FEIET AU
M OFMI=2—7 7 > RT 2 ROFHEABEDLITT% TH > 7245, 20144F 1213 TN AH134.8% ~
FEFERHEL T2,

7z, TIVN—FMNORFEBMERIE L BRI L2 & TH 20, YAUATY = —I)LFA
IVOBEPEIZED, 7AUDOFEMOBMARSB2005FE2E—2 & L TELFEDPLTB, 7ILN—

45) Hi#t, “The Come By Chance Oil Refinery,” http://www.heritage.nf.ca/law/comebychance.html (201541 H 1 H7 7
t2),

46) [F L.,

47) 8, Harvest Operations Corp., “Corporate Overview,  http://www/harvestenergy.ca/corporate-overview/history.html
QOIE1 A1 HY 7R,

48) H #i. North Atlantic Refining Ltd. (2014), “Harvest Operations Announces Sales of Newfoundland Refinery and Related
Marketing and Retail Operations,” http://www.northatlantic.ca/NewsRelease/9800073.pdf (201541 H 1 H7 7t &) B
& T Government of Newfoundland and Labrador (2014), “Provincial Government Supports Sales of North Atlantic Refining
Limited,” http:/www.releases.gov.nl.ca/releases/2014/nr/0905n03.aspx (20154 1 A 1 HY 7 & X),

49) i, Jarrett Renshaw (2014), “Canada’s Newfoundland Refinery Swaps Iraqi Crude for U.S. Shale,” The Globe and
Mail, November 4, 2014, http://www.theglobeandmail.com/report-on-business/industry-news/energy-and-resources/
canadas-newfoundland-refinery-swaps-iraqi-crude-for-us-shale/article21441974/ (201551 A 2 H7 7 & X),

50) Industry Canada, Trade Data Online ( 20154F 8 A26H 7 Z & ), 3 & UfAtlantic Provinces Economic Council
(2015), “Atlantic Canada in a Changing Energy Market,” Report Card (July) , p. 2,
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Z MO OB EIZTXTT AU AT EVSHROREL 2E5 N TWEY, FAEDZ &3
—a—T77 2 RIRMICHBSTEED, TIN—FMNAHEDAAREDT V7 HEICBIT D H
LWHiBEBEELES ELTWEORML, —a—77 > K52 RINEED KN F S 13 E
s LTa—0w/NEA (EU) #EEORUOE2HmDED ET2HENHA5ND, EEIC,
201 L4E /0 5 20 145E IR PEVE /1 F 4 0 & D EU REE AN O Rl O i HAEIZ 2568 RV HIIML Tnwa, Z
NIEUGEEN O 75 QFEMPRAT ANDEEEDEL LED ETHHBE ST 27,
Za—77 RS2 RMOBEFD. FMOAM, SEMBEROBHICKE KELTUE0, M
R BN ECH B it O 8), ESMTEORFEIM, BHEL — M EHARFOBIRE
HEEZTOTV, . MRIICEERMIC L 2EAAMIZS 0 i TERY, TEOA IV
YRR )AL DEESERBAERREOBICE ST, Za—77 > K72 KMo
HOBHALOEMAHEND, TOXIIT, BUEORMOBF ARG CTH 5, RBEFITK
FLODO, WA RATIROBMIC AL SN, B ER R W BT o
DEDNT NS, 25 LEmEN5E, SHORMNEF OB Z LT > ThERN,

BENE

ARCHEIFIMEEAFSE2 (2013) TARCLR— b (iR - BT - EE¥WMEE, 2013/14. HF 4 ). ARCEHFMESHER.

BIAE (2012), [ ¥ OBE: kK, tH, MARGEGRNS BTl DEBRET DAY ML 5135,
pp. 167-179,

FERIRET (201D, [BURA - FRFIFTE © MIRGE DLk & BB ERERE]. AUREHIME  GE2LED 4
RS2 ED o

FREET 2013), [U—<> T ay P UBROAFFREEOTIA], [HRERFRFERE] H39EHE 1 5. pp.
117-137,

FREET 2014a), [V—< >3y JLUBROAFS 4MORFETIA], DRERFRFERE] H39EE 2 5,
pp. 117-142,

FREET (2014b), [U—< > - > a v 7 UBO AT LR 2 MoRFETIm] . HRERERFRE] H0EE
1 5. pp. 169-193,
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Recent Trends in the Economy of the Newfoundland and Labrador in Canada
after the Lehman Shock

Tamiko Kurihara

Abstract

This paper aims to clarify characteristics of the Canadian economy at the provincial level after the Lehman
Shock of 2008, especially in relation to the American economy. Since the six largest provinces in Canada,
as per their Gross Domestic Product (GDP), were scrutinized in my previous papers, the economy of
Newfoundland and Labrador (hereinafter Newfoundland) is scrutinized here.

First, the economic performance of the province is examined, based on the growth rate of real GDP and
the unemployment rate from 2007 to 2013. An examination of the economy’s GDP by industry is included.
Second, characteristics of merchandize trade of the province is illustrated, particularly focusing on trading
countries and trading items. Its trade balances are also scrutinized. Finally, problems faced by the province
are discussed.

According to the growth rate of real GDP from 2007 to 2013, the economy of Newfoundland presents a
“boom and bust” pattern, as it is heavily dependent on the mining, oil and gas extraction industries, consisting
of from 31.0% to 49.1% of its GDP. The unemployment rates of the province, from 11.4% to 15.5% during
the period between 2007 and 2013, had been the highest among the ten Canadian provinces.

The largest exporting country for the province was the United States (U.S.), although the share of exports
going to the U.S. gradually declined from 76.6% in 2007 to 56.8% in 2013. The largest importing country for
the province was Iraq, with about 40% to 70% imports coming from Iraq. Newfoundland had favorable trade
balances from 2007 to 2012, over 90% of which stemmed from the trade balances with the U.S., except for
2013. Mineral fuels such as crude oil, and iron ores were major export items, accounting for approximately
90% of the province’s exports. Mineral fuels such as crude oil were also the main importing items, consisting
of 83% to 90% of the total imports.

The shale oil revolution makes it possible for the U.S. to increase crude oil production at home and to
decrease dependency on foreign oil. This will affect crude oil exports from Newfoundland to the U.S. in the

future. Accordingly, Atlantic Canada has already increased crude oil exports to the European Union countries.
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