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RDETIHBATYRELTFEZ ADHTED, L T2 LRAEBHOFEOEIEL LT Hh
NTEENEFH DL, L L uh b, 1993FENT £ ) 72 RO 00N T > X v
TN T, WEETHRS L, HROXZ 204D 5 5 9HP BENBREEL TH - 720, E kR
KEHO BARRENERICBWT, HBETL, EEREEOHE THLRAEHNEENIKE D - 7257,
BB L e Bt ORBES I ERELBREZEF-> T2 2 L 2 WD TEHEL 2,

SEBBUC—EnH T+ FIc B 2RAEHOREREE 2, BMESIC BT 2 Bt &E (1S, 1991
) DBARC, BWHOBEBREO SRR L 5 I 2 DRIBIEEN O ST GURE, 1993F) b L 0%
FIRIMERR R ORE (F8, 19949F) OBA»LBGEL CE 29, Z I TRINL DRI TIIEM
L SN T LW ROBEEDL &, EHOREER L2 L TAHL v,

TabbARETE, 77781 5 REMEOERRE L EHFLE UTALS %) OBE
%, BEHHICHIRL, RESFHOEEEHIINT I2EBRLUH TREENC LV, £TEHE—I
AT BT B BMRATH O LSRR E A L 22T 5, . EREFITINERR R~ BB
EHRBERHEDOED L 9 KEATAL ST L ICRETL, ZORGBEIRL 2w, REIC, Eitosst

EH#EROMELRITL, BROELEORBLEHET 22T EERROBEMHR L
fliL TA,

1) Bax &z, FELmoidy, +—v 2l SRAL, 424 E28t. T71 — 72 (BAR) 1, 19944, 11H, 94-103
H,
2) Tamiko Kurihara, " Trade between Canada and Japan and the Role of Sogo Shosha in It for the Last Decade,”
TREMEYER, £37%, $2%5, 19914, 147-165H, Tamiko Kurihara,” Direct Foreign Investment in Canada
by Sogo Shosha Since 1954," Geographical Review of Japan, vol. 66 (ser. B), no. 1, 1993, pp. 52-69. ERHKET,
TRAEHIC L 2 EEANMESRE,, THF-FHRER), $14%, 19944, 67-82H,
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9 KREREHIE, 195650 H19T4FICH T TENEN A F I DT LEILL 2, #F 5 TEH
RRRASIT BB, GEHK(F SEEAHB) ICE D THRIT LI ELARETH D, M0
MHEEIZEDNTRILT I ELARETH 5%, BAOREBHNBE L, BARWICIL -+ 5=k
EEHEAE LT, oA S ZENE, FRAEESSTS, AT SEREEET) T4 v 2
aurETHEALLTEILEIN T 5,

19724 (3EHFICE DTV TR E N &by, BB I EAN 2 BBHET ER ORI F#HED
T ENTBMNDETH > 129, ZOWD 5, Canadian Business 137+ 7 EHOFTLESE L &I by
72005t (BT b 4004, EHITiZ P o TH00H) DT XL FEEERET L LIk, B R
13, 1973FH 519935 3 TH 8 KRAFHNFELE*EDLL LN TH 2%, HikoBEEIC L) A
FET=FACDFELEERINLD T X2 T E - Tk,

19734 7 F =N LEIL 382,300 4+ FALLTFCE T, Ziud b v 720044 5
AL TH 572, 19T55ED F v 740040z, A+ T =FBEE, »+ 7 =H¥E AAH+T S, BE
BHAFT Y, AT TERESE, FRoFI06EAHL, FEEIZZNAEN61E6,7005C K

(4004F 7 > X > 753561), 6{&5005C FIL(FE386D), 31{82,6004C FIL(E7060), 9,00075C F (&
236f7), 8,1005C kv (F25941), 5,500HC A (E3456L) TH -7z,
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2HDFELENEIMDORMAL F 5D 51E3,0005C L2 EUEICb k-7, 7+ S =%EE
13, 197555 51979412 h1F T, FOFELF#IERICMHBITL T 2 KE, 77 F=FWEI3R21977
£ L1979FIC 2T TR EB 2 REMITMEIT L 2. ZHUZLREY + S =HYEICIEKICBI L THEE
&A%bf%&'t; o Ry X FZNHBICBW T, 8 B ENEHEENFEEITLY, 2
NLDOBURE 2B LS EL 272 TH - 725,

1979 HEEH A+ 5 0RLEBIZLMEC L, A+ 7121 UEC b, A+ FEREEILY,300
FCRNTH -1z, FHEEEESYF S LEIENIITSFEICIZL.UECF LDFELER EIFTn 3,

FOBEAL L LELEE MBI L DY BT S ZHWEO U A Tk E <, 19854
CRE 2D A F FZHRENFELE L D B L Z10EC FL£024/83,80077C F L (F v 75004 5

3) BlE—K, "h+5 -3 ar4 ¥y, BERE DAL 249, 19874, 81-93R.

4) Canadian Business, July, 1973, pp.4-5.
5) 1994% 4 H27H, TV AR> - 4> FKa—,
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IR EEEOERRE L EEROMRICDLT

FT1R HFFD8XREBHOEBDRLR
(BHA+FEL)

g i + 7 é + 7| A %I (£ FoliE S 77 + $i Eﬁﬁﬁ'#‘. 3 AN A
SHWE | ZEBF |0 L S| a F S| EREE A T S h S b=

1973 323

1974 511

1975 605 667 326 81 90 55

1976 571 705 326 67 116 70

1977 373 810 290 - 102 -

1978 476 986 468 122 - 107 80

1979 1,223 1,242 530 - 93 144 119

1980 1,541 1,218 502 410 98 190 —

1981 1,697 1,340 590 703 291 207 -

1982 | 1,651 1,233 620 553 214 155 183

1983 | 1,664 1,283 720 577 289 187 154

1984 1,817 1,280 785 655 599 175 152

1985 | 2,438 1,360 824 677 776 347 159

1986 | 2,608 1,141 1,010 769 1,446 348 169

1987 | 2,595 1,227 1,367 1,102 1,183 281 174 70

1988 | 3,128 1,355 1,600 1,102 1,300 283 200 110

1989 | 2,773 956 1,330 1,655 1,241 449 188 113

1990 | 2,680 1,338 1,325 1,280 1,106 530 192 137

1991 | 3,125 1,381 1,094 1,367 920 471 145 127

1992 | 3,045 1,261 1,113 1,353 847 580 156 143

1993 | 2,423 1,332 1,358 1,184 940 780 144 207

&¥ . Canadian Business, 197455 5199440 & 6 BS, Financial Post 500, 3 & UB X
NEEEL L R,
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%,
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AN HADBNEEREDERL, 1973F L1985E 4 HE L T A=K ST HZ & TE S,
HAED KBS DHENNC D EMERBREIC DV TUL, 1951FE» 519738 E$ THIRRRET

6) 1994E 8 A19H, to> toAFF=#H%EICTHERY) #FE,

7) TBRIEEEE - AL 94y, #5204%, 19944 3 A22H, 8I5H.

8) Kurihara, §i#8, 19914, 158H.

9) 19948 H20H, tur s+ F=F L 2 THERYHFE.

10) O THOEERRNERIL, HRADBE BRI B EEES10% (1980FENIHE SR UNEK B EREOWER,
25%)V AN &, B L U10% KIS T L IR BIRESCTHMHRE L S REALE S ABWLRBERRE L 2L DR TN THEEERER
FLTHRLN TS, 272, BEENBELBEEREL L (EERRIIZTEN T3, b, JHIIEREORBHESEN
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22.0%) DEEH L INTZ,
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HRPY & BSEELFI N, TN AR RSRDIUTEGND—IH 72 5 1184,1585C F v, 1182,98275CF
NOBED BN, L TEN)DHZaD—I2h1: 2 2{88,15577C F Ao BLESREIT AT 5 11
7z

11 EE, 518, 19944, 69-72H,
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ElER IALSHUOREINMEERARS
(FH+5Fn, %)

19734 19854 1993F
8% %
a5 489 1.5 3,418 1.9 2,521 0.5
A 592 1.8 - — 30,250 5.4
KEt - -7 15,710 48.5 40,281 22.0 47,747 8.5
=i - - 6 0.0 4,427 0.8
& - JE8k 763 2.4 1,695 0.9 61,855 11.1
B - - - - 50 0.0
B - - - — 25,225 4.5
TPy - - - — | 105,982 19.0
Z O — - - - 3,500 0.6
N 17,554 54.2 45,400 24.8 281,557 50.4
B - k¥ 700 2.2 92 0.1 — —
B - KEE - - - — - -
E#/N E 1,035% 3.2 56,123 30.7 | 141,588 25.3
B E X — - - - 10 0.0
] E3 9,609 29.7 79,609 43.5 129,826 23.2
CRMEARERE) 9,220 28.5 65,735 35.9 | 108,585 19.4
SRl - RIRE 529 1.6 476 0.3 390 0.1
- ¥ 4 0.0 50 0.0 59 0.0
E & ¥ 1,000 3.1 1,210 0.7 3,240 0.6
TEEE - - = - 2,400 0.4
DA 1,954 6.0 - — — -
& =t 32,385 100.0 | 182,960 100.0 | 559,070 100.0
E1l) 75925 7BREEEL S0,
2) ZZizii, =%FMEIC L 5Kaiser Resources Ltd. ~OHREFHIIE I N T T v, WL

5, Kaiser Resources Ltd. (BAR$23,.947F 4+ FL) ~NE=Z#BHENIIL, FEAR
WE L —H— % TLIRMEHIN. 2% HEL TEY, IRBAEHOHBILELRET S
ZEDNTELVLLTH B,
3) BEELSU.
BE O GETEAERL R, B3820%, 19744, 216-223H, 46415, 19864F, 276-286H, 5204
5, 19944, 806-824FE L Y {EHL,

REDEERERE W 2T EDIZE A EDARM - VT EERIT TH - 7205, 1993FRA T E
FHi24,77475C FoLe AL T b oo, MR IE8.5%~ X ld L T b, 20ftb )1, Hi
(2 BBYEEE 2 BL & T SRR 1185985 C F (£ a19.0%), EHIRM~2,522 5 C(F4.5
%) FILDOBREFALNDL, 2, 8 IEHFP~OZELBHEL, 6,185HCFL (ALLL%) D&k
B EINT VD, 3512, FLICTEREERE QOHCHLY) LALNE, 4 HOBRAFMANERE
SHIT5{E5,907HFCrFAEEML DAL LT, REWML EHRELL TETH 3,

2, EIRFIINE TR 9 HOEREIIMEERE Y, SELINICREGEE L UERER
ETRLELDTH S, 19734 E TR, HALIZ L 2120, 1,286 5C F A& &DT, 9 HHAHKT
LEBTL—FLZLDTH-7, Kz, ZEEFEN 8K, 1,168AC FNLOBEL, HTHE5]1&
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EIREHEEOEERE LR EEORRIZDLT

EIXK IAMEBHICLINMESERRGHRS JURERS

(LE% R0, T RERS, T4+ FL)

=HE | =ZFEHE o W | FEREEE | ERES HiEE+

19734 5 8 12 9 6 1
2,184 11,686 12,868 960 1,834 1,500

19855 12 13 11 4 9 4
42,566 44,780 20, 450 14,073 27,496 15,135

19934 29 17 8 4 7 4
183,762 228,595 45,615 33,010 29,113 18,725

3 /N F—A —F A 2#LIE & H

19734 1 - 1 3 46
1,220 - 129 32,386

19854 2 1 1 — 57
12,990 3,200 2,270 - 182,960

19934 2 3 2 — 76
6,200 7,480 6,570 — 559,070

R 2 RORRHZBI L.

BLTZLDTH- T2,

1985 B TIE, —HAENRANIIME, 4,478FCFNDLE 21T > T b, ZHENRE
Bizakl, 1200 4,256 5CFn LY, ZEWHBEOREMHES LURBRBICE 2 Tic L
=72, ROCTERKEEIR M, 2,7495C F o, AALIZIE, 2,06 5CFLEErA LN, A
HH L FEEREL, RIC4B0RET, SBIZENEFNLLI3TCENL, 1, 40THCEALTH 12,
512, FRIT2MH 1,29CFADEERIT L >Twie, F—Xrt=F 20z | kR
13, 1OUERSIOMMPN 7+ FEADEREETH D, TNEFN320HC N, 227THCEr2ELL T
W5,

1993F 7% b & EAL 2 HO ZFiEE & ZHMENRE G & SHIIRESIZ MY, 2B TS
RMOHANHEREN 4, SFEICLRATVS, 9P v 7OZEHEIIIHE, 2182,859HCF
NOREYH B, ZHWREL, BEFRTIE29%E ItdRd S8, K SHIT 1{88,37677CF
NTZEFRICKRCE2MTH B, B IMUTIZ, HALD8H, 4,561HC KL, FEREFEEN 4
%, 3,301 5C KN, FREEDTH, 2,911 HCFL, BEEHD4H, 1,812CELTH B, b—
A, ZF A, FRTE HICREHE, ISR, HEHETEEANFNLIS, 24,
2, BESHTIIT8TC RN, 66THCEFN, 620HCFLEL - T3,

IIPLILIIBARVLBEORYANT, IHIIERIIMRELRETL Taw, £T, #8
4 RITIITIFHEH D I HFNERFRERFB LR L 2L D TH B, HALIL, 1,2865C FALDREHH
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BA4X 1IIIED I XBSWHFITNEEEARE

(FAHF7Fn)
SHHE | CEEE (L A | PREEE|EAERE | HREBEH | E OB | b—Ar | 2Fa [ BBISH| S 3
8%
o4t - -1 | - - - - - - o
it - - 229| 363 - - - - - - 592
AFH - -~ _ _ _ _ _ _ sz
g 9,634 | 6,000 76 15,710
2% - sk 615 - 149 - - — - — - - 764
NOE 615 9,634 6,867 439 - - - - - — | 17,555
% . **% - 700 - — — — — — — — 700
E:/8 ¥ - - 670 17 219 - - - — 1292 1,035
) ¥ 569 1,200 3,000 500 1,615 1,500 1,220 — 5 - 9,609
(REARES) 500 1,200 3,000 300 1,500 1,500 1,220 - - - 9,220
ERE- R - 152 377 - - - - - - - 529
Fob R - - - 4 - - - - - - 4
E ¥ 1,000 - - - - - - — - - 1,000
% O - 1,954 - - - - — — - 1,954
& 3t 2,184 | 11,686 12,868 960 1,834 1,500 1,220 — 5 129 | 32.386
FE1) I ZiciE, HEHRFEET L EHTER WS, ZEESIC L 5 Kaiser Resources Ltd. ~N i &E3E

BEINTRY,
2) 2#HBLUIHICLBHRET, EHABRIERIIFETE L1,
wE D DETUEERR, $3829%, 1974%F, 216-223H & ) {ERL

EIER 195FD I AREBHIMNMEREZERS

(FAFsin)
SHYE | ZHEEE A A | FELEE | EREE | BEEH 8 B b4y | =FAr & G

®iE ¥
okt - | 1243 1,126 — | 1,050 - - - -1 3.419
Kb o7 | 7,240 | 17,041 | 6,000 - - - | 10,000 - - | 40,281
flea 6 - - - - - — - - 6
% - 8 1,391 - 304 - - - - - -1 1,69
E 8,637 | 18,284 | 7,430 - | 1.050 - | 10,000 - - | 4,400
RIS - % - - - - - - - 9
% % 4,969 | 15,767 | 1,570 173 | 20,843 | 12,800 —~ - - | 56,122
moox 27,750 | 10,161 | 11,400 | 13,900 | 5,603 | 2,335 | 2,990 | 3,200 | 2,270 | 79,609
(B ARES) | 22,750 | 10,140 | 10,000 | 8,600 | 3,450 | 2,335 | 2,990 | 3,200 | 2,270 | 65,735
SR - BB - 476 - - - - - - - 476
TR - - 50 - - - - - - 50
E W% 1,210 - - - — - - - - | 1210
& 5t | 42,566 | 44,780 | 20,450 | 14,073 | 27,496 | 15,135 | 12,990 | 3,200 | 2,270 | 182,960

'E D LBERIREERE;, 464175, 1986<F, 276-286H L& U FERK.
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RS 18,201 | 83,481 - - - - - - | 4,300 | 105,982
Zot ~ | 3,500 - - - - - - |- = 3500
N 85,711 | 146,071 | 32,615 | 7,810 | 1,050 - — | 4,000 | 4,300 | 281,557
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B - IRRE - 390 - - - - - - - 390
Tt 2% 59 - - - - - - - - 59
E % 1,240 - - - -1 2.000 - - - | 3.240
FEEE 2,400 - - - - - - - — | 2,400
& &b | 183,762 | 228,595 | 45,615 | 33.010 | 29,113 | 18,725 | 6,200 | 7,480 | 6,570 | 559,070

g DARREGE, 852045, 19949, 806-824E L ) 1Rk,

5725 5 He00THC FILid R - L TEREEBITIHRE TH - 72, T KIPMENE & Lo
&4 * Daishowa-Marubeni International Ltd. D&EREL,200C FADEHOREEEFED L
T, 72, BELEI0HC AL, A »FIS0EERE S TLTED,

DEARFLIIHP—F S - 72,

ZEEEERLIBFCEFLNBED I b, 96IHCF RISV T7TBEEE T TH - 7o, AN E
# & =M= 13 Crestbrook Forest Industries Ltd. i
FILOBERIT 72, F72

EFNENEAREN25.02%I

. ZZWGE (3 Mayo Lumber Co., Ltd.iZ

e LIz, BERENILCENE, A FHI=FEEHBNEAETH 12,

SHYENRESHII2ISHAC I LY, AL, ZEREBICHENTL2 T 0o, 205 b
. =HWEL0% D HEIC & 5 Fraser Wharves Ltd. g
HAL L F 3 7BEOHEBT, REZEFEL T 5, BEERRIIB.INCFLT, 205 ba+ 5=
HYENEARGEIINTC L TH - 72, THUIMOREH DBHIEA D EARE & A THLENE
HTHotz, ZOMomEEREE LT,
b 3 7 HEOIRFES* Canadian Motor Industries Holdings Ltd. # 3% L 72, = H#pEII EA 413

BWENDL007C FLOKEIZ

FTCENLD 9 BE1%D6. 6TCFL2HEL 72,

ERMEE, HREESt FEROMNMEEL, #RFRISACE L, 150HCFNL, 122ACFALTEFD
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The Relationship between Sogo Shosha’s Annual
Sales and Direct Foreign Investment in Canada

Tamiko KURIHARA

This paper aims to elucidate the relationship between annual sales and direct foreign
investment in Canada by sogo shosha, the nine largest Japanese trading companies, and to
identify the roles of sogo shosha investment in their trading activities.

Looking through the annual sales of sogo shosha in Canada over the last two decades, the
sales of Mitsui Canada and those of Mitsubishi Canada were competitive in the 1970’s.
However, the annual sales of Mitsui Canada became top in 1980 among the nine Japanese
trading companies. Since then Mitsui Canada has maintained its supreme position, and its
largest annual sales of three billion Canadian dollars were recorded in 1988. With the slack
sales of Toyota automobiles, Mitsui Canada’s annual sales declined to C$2.4 billion in 1993.
In the same year all of the annual sales of Mitsubishi Canada, Marubeni Canada and Itochu
Canada were over C$1 billion, followed by Sumitomo Canada (C$940 million) .

The overview of sogo shosha direct foreign investment in Canada for the last two decades
indicates the concentration of investment in the three major sectors . commerce, mining and
the lumber and pulp industry. A detailed examination, however, reveals different investment
patterns among the nine trading companies in terms of investment amounts and investment
sectors. In 1973 the key investors were Marubeni (C$12 million) and Mitsubishi (C$11 million) .
They heavily invested in the lumber and pulp manufacturing industry. In 1993 Mitsubishi and
Mitsui became the chief investors, and their investment amounts were C$228 million and C$183
million, respectively, which surpassed the third largest investment of C$45 million by Ma-
rubeni. While Mitsubishi's new investments are recently focused on the transport equipment
industry (mainly automobile-related industry), Mitsui’s investment is characterized by its large
investment in commerce.

The annual sales of eight largest sogo shosha in Canada and the investment amounts by
their parent companies are positively correlated with a correlation coefficient r=0.72. Further-

more, the correlation between the annual sales of the eight sogo shosha in Canada and their
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paid-up capital is stronger with r=0.88. This proves that the investment in commerce by
establishing wholly-owned trading subsidiaries is especially significant since they are the
vehicles which pursue economic activities.

The more investment projects. and the more investment amounts by their parent com-
panies, the more annual sales of sogo shosha in Canada. Yet, this conclusion needs the
following qualifications. Even though there are the same amounts of investment, sales which
stem from investment projects vary, depending on the type of investment projects. For
example, when sogo shosha such as Mitsui Canada are engaged in sales of automobiles through
the investment in car-marketing companies, their annual sales tend to be larger than those of
sogo shosha like Mitsubishi Canada which do not handle automobiles.

Moreover, although there are some cases in which sogo shosha have no investment projects
that facilitate lumber and wheat transactions, their sales of these commodities are consider-
able. Furthermore, without the increase in investment amounts the projects expand commer-
cial transactions, which result in larger sales. Therefore, even though the investment amounts
and the annual sales are closely related, the investment amounts should be considered as
approximate yardsticks.

Sogo shosha investment has played crucial roles in setting up commercial networks and
trading subsidiaries in Canada, and in securing the supplies of forest products and mineral
resources to Japan. Their strategic investment activities further promote sogo shosha trading

activities, and vice versa.
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