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Abstract 
This paper considers the investment purposes of corporate venture capital in Japan. 
Two things were pointed out in this paper. One is that there are a lot of one that a 
corporate venture capital of Japan investment purpose valued the strategy. Another 
pointed out to the corporate venture capital of Japan shared the investment purpose 
as which the one established in cooperation with an outside venture capital was a lot, 
and was the same difficult. 

Corporate Venture Capital

Gompers and Lerner

Hardymon Siegel



Vol.5, 2009 

Weber

Venture Capital



Vol.5, 2009 

Gompers and Lerner

Chesbrough

Hardymon Siegel

Hardymon

Chesbrough Chesbrough



Vol.5, 2009 

WING 

 
NEC BIGLOBE  

DG
 

WING

 
 

NEC BIGLOBE

 

DG



Vol.5, 2009 

CVC

CVC
IT MEMS

R D

Chesbrough

Gompers and Lerner Chesbrough



Vol.5, 2009 

McNally

McNally



Vol.5, 2009 

McNally

 

 

 

 

 

 

 

 

  

 

 

  



Vol.5, 2009 

Chesbrough

Block and 
MacMillan Fast Gee McNally Paul and Gompers
Venture Economics

McNally

�

pp.

pp.

�
� pp.



Vol.5, 2009 

a
pp.

b
pp.

pp.

pp.
Block, Z. and Ornati, O. (1987). “Compensating Corporate Venture Managers,” Journal of 

Business Venturing, 2,pp.41-52. 
Block,Z,and I.C. MacMillan (1993) Corporate Venturing : Creating New Businesses within the 

Firm, Harvard Business School Press. 
Bygrave,W.D (1988) “The Structure of Investments  Networks of by Venture Capital 

Firms, ”Journal of Business Venturing,3,pp.137-158. 
Bygrave,W.D (1989), “Early Rates of Return of 131 Venture Capital Funds Stated 1978-1984 

Networking Perspective, ”Journal of Business Venturing,4,pp.93-105. 
Chesbrough, H.W. 2002 ”Making Sense of Corporate Venture Capital”, Harvard Business 

Review,vol.80(3), March, pp.90-99. 
Fast,N. (1978).The Rise and Fall of Corporate New Venture Divisions, Ann Arbor, 

Michigan,UMI Research Press. 
Gomoers.P.A and Lerner ,J. (1988)The Determinants of Corporate Venture Capital Success

Organizational Structure,Incentives and Complementarities,NBER Working Paper W6725 
Hardymon, G., DeNino, M. and Salter, M. (1983), “When Corporate Venture Capital Doesn’t 

Work,” Harvard Business Review, 61: pp.114-120.. 
Kann,A. (2000)Strategic Venture Capital Investing by Corporations A Framework for 

Structuring and Valuing Corporate Venture Capital Programs,PhD Dissertation,Stanford 
Univ. 

Lerner,J. (2001)A Note on Corporate Venture Capital,Harvard Business School case,pp.  
McNally,K.(1997) Corporate Venture Capital : Bridging the Equity Gap in the Small Business 

Sector, Routledge.


